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UNCLASSIFIED 

PAGE 01 SANTIA 04401 252050Z 
67 

ACTION EB- 11 

INFO OCT-01 ARA-16 ISO-OO SP-03 AID-20 NSC-07 RSC-01 

CIEP-03 TRSE-00 SS-20 STR-08 OMB-01 CEA-02 CIAE-00 

COME-OO FRB-03 INR-11 NSAE-00 XMB-07 OPIC-12 LAB-06 

SIL-01 ABF-01 FSE-00 PA-04 PRS-01 USIA-15 DRC-01 /155 W 

122917 

R 251515Z JUL 74 
FM AMEMBASSY SANTIAGO 
TO SECSTATE WEHDC 9547 

UNC 

AS SANTIAGO 4401 

E.O.l 1652:N/A 
TAGS: EFIN, AFSP Cl 

SUBJ: DEVALUATION OF EXCHANGE RATES 
REF: SANTIAGO 4105 

1. EFFECTIVE JULY 25 CENTRAL BANK DEVALUED BANKERS RATE 
FROM 800 TO 830 ESCUDOS PER DOLLAR AND BROKERS RATE FROM 
880 TO 910 ESCUDOS PER DOLLAR. BANKERS RATE FOR LARGE 
COPPER MINES REMAINS AT 550 ESCUDOS PER DOLLAR. 


2. DEVALUATION AMOUNTS TO 3.8 PERCENT FOR BANKERS AND 
3.4 PERCENT FOR BROKERS RATE AND DIFFERNTIAL BETWEEN TWO 
RATES REMAINS ABOUT 10 PERCENT. 
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Copy: SINGLE 
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Disposition Action: n/a 
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Disposition Authority: n/a 
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Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1974SANTIA04401 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D740202-0647 
From: SANTIAGO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1974/newtext/t1 974071 8/aaaaaovh. tel 

Line Count: 47 

Locator: TEXT ON-LINE, ON MICROFILM 
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Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
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Review Authority: martinjw 
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